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The Japanese Constitution is recognized as one of the most liberal in the
world. Embodied in that document is a clause guaranteeing freedom of the
press, a freedom that is not absolute. Freedom of the press must be exercised
for and within the limits of the "public welfare." The Japanese Supreme Court
has consistently found this public welfare standard superior to the rights of
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Foreign investment can be an expedient aid to the development of a host
nation, and attendant laws are a fundamental element of that process. The foreign investment laws of Taiwan are well established while those of China are
just emerging. China has recently enacted a law on joint ventures and regulations on special economic zones, both of which are aimed at accomodating for-
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eign investment irrespective of national origin. Against an historical and
idealogical background, the author analyses the development of China's foreign
investment laws, asserting that a solid legal framework is indispensable if foreign investment is to benefit a developing economy. With Taiwan as a successful example, incentives and assurances within a legal system are discussed as
being necessary to attract foreign investment. Although the development of
China's foreign investment law is confronted by difficulties, such as valuation of
realty in a socialist economy, the author concludes that the potential benefit to
both China and foreign concerns is likely to induce an attractive investment
climate in China.
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